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An action may be maintained for the conversion of accounting ledgers. ! Accounts receivable may be property subject to 
conversion if they are represented by hard copy or electronic data kept in the normal course of business for that purpose; however, 


accounts receivable must be identified with and merged in a document, whether hard copy or electronic, that is admissible 


under the rules of evidence.” 


Conversion occurs only when a defendant exercises wrongful control over specific personal property, not a debt; therefore, 
bank accounts cannot be the subject of conversion.” Moreover, generally, bank accounts cannot be the subject of conversion, 


inasmuch as they are not specific money, but only an acknowledgment by the bank of a debt to its depositor.“ 


The use of specific, identified accounts by a company officer for his or her personal expenses sustains a verdict that the officer 


wrongfully converted company property.” The cash proceeds of accounts receivable, in which a creditor had a continuously 


WESTLAW 


§ 14. Accounts receivable, ledgers, bank accounts and..., 18 Am. Jur. 2d... 


perfected security interest, are not "intangible assets" under a rule that there can be no conversion of an undocumented intangible 


asset.© 


A bank passbook may be the subject of conversion for which an action may be maintained,’ and the same result has been reached 


as to a bill of lading.® A cause of action for conversion is available for overdrafts charged by a bank on existing accounts.” 
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